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Ministry of Finance Acting Director General Talks at the 12th Annual Herzliya Conference: 
"State tax revenues for January 2012 was surprising by surpassing the original projection by a significant amount" – so said the Ministry of Finance Acting Director General, Mr. Doron Cohen, at the 12th Annual Herzliya Conference of the Institute for Policy and Strategy this morning.
Mr. Cohen added, however, that these encouraging figures are not necessarily indicative of the state of the economy later on this year, noting that the main source of the increase in collection was dividends that were paid to the State at the end of December following a change in the taxation method.
The Acting Director General, who participated in the conference session titled "Israel and the Global Economy: The Gathering Storm," said: "We are keeping our finger on the pulse. In recent months, comprehensive staff work is being carried out at the Ministry of Finance: we are preparing contingency plans in case of a crisis – on both the real and the financial fronts, examining the effectiveness of old plans and considering new ideas."

On the issue of the preparation of a new budget for 2013, Mr. Cohen noted the need for a biennial budget precisely because of the concerns over a crisis, as a means of increasing economic certainty and stability, enabling government ministries to plan further ahead based on a two-year budget, and freeing up time for strategic thinking and the development of long-term plans, given the longer time interval between dealing with one budget and the next.
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